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The U.S. Federal Reserve policy statement this week drove most market movements — with the U.S. dollar, global bond yields, and equities all
advancing — while precious metals and non-USD safe haven currencies were broadly lower. Once again all three major U.S. equity indices
touched new highs, as did the MSCI World index. Gold retreated back below $1,300 USD/ounce, putting an end to its recent breakout to 12-
month highs. the Fed announced it will begin unwinding its $4.5 trillion balance sheet in October, by not reinvesting some of its bonds as
they mature. It also reaffirmed its stance that low inflation was transitory, and said hurricane disruptions would not deflect it from its path to
interest rate normalization. Better than expected economic data, including signs that Hurricane Harvey had less of a macro impact than
feared, reinforced the case for policy tightening. Investors reacted with heightened expectations of a December rate hike.

Good day,

European bonds followed Treasuries lower, lifting rates, and almost all major equity indexes advanced as both the euro and the pound
slipped relative to the U.S. greenback. As headwinds from the euro’s recent strength faded, the Centre for European Economic Research’s (aka
ZEW) economic sentiment indicator for Germany significantly beat expectations during the German elections. Similarly in Japan, a softer yen
versus the dollar led to stock gains. The Bank of Japan, like the Fed, kept rates on hold this week, but unlike the Fed, showed no hints of be-
coming more aggressive anytime soon. Other Asian markets were generally higher as well, following global stock gains and a higher outlook
for economic growth in China from the OECD.

Regionally, The Dubai Electricity and Water Authority (DEWA) on Sunday announced the launch of incentives for using electrical vehicles (EV)
in Dubai. These incentives, which are provided in cooperation with the Dubai Road and Transport Authority (RTA), aim to encourage people
to use electrical vehicles, Saeed Mohammed Al Tayer, board member and CEO of DEWA, said in a press conference. The Committee of Minis-
ters of Transport and Communication in the GCC has decided to postpone the implementation of the Gulf Railway to 2020 — 2021 instead of
2018.The UAE is willing to fully execute this project, minister of infrastructure development Abdullah bin Mohammed Balheif Al Nuaimi said
during a meeting including the GCC transport ministers.
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Week of September 15 - September 22

Index Value Weekly Change Y'TD Change

Dow Jones Industrial AVG 22349 .59 +0.36
FTSE 100 Index 7310.64 +1.32

NIKKEI 225 20296.45 +1.94
Bloomberg GCC 200 Index 84.38 +1.05
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3 month Libor $ 1.32944 +1 bps

5 year swap $ 1.9510 +06 bps
US Treasury 10 year yield 2.2510 +5 bps

More Market Info...

Capital markets news Week of September 17 - September 24

Islamic Finance

Bahrain Islamic Bank Says No Plan To Issue Sukuk Next 12-18 Months - Bloomberg
Fitch Rates Bahrain's $ Sukuk And Bonds 'BB+' - More...

Kingdom Holding Closes Deal To Buy Stake In Banque Saudi Fransi - More...

New Bahrain Islamic Banking Regulations Credit Positive: Moody's - More...

Saudi Arabia Raises $1.9 Billion From Three-Part Sukuk Sale - More...

Our Products
Short Term Sukuk Centre:

Short Term Sukuk is a short-term Investment program fully backed by Sharia’a Compliant Sukuk with various tenors (short to
medium) and various obligors managed by LMC and offered to F.Is, Corps and sophisticated investors as short term investment 1

month to 1 year terms with more attractive rates than the average returns offered by Fls on Wakalat & Murabahat.

Kindly find below the indicative rates,
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For more details please do not hesitate to contact us.
If you wish to unsubscribe, please reply by the word (unsubscribe) to Imcweekly@imcbahrain.com

This report does not constitute or form part of, and should not be construed as, any offer for sale or subscription of, or any invita
tion to offer to buy or subscribe for any securities. The information and opinions contained in this report have been compiled or
arrived at from sources believed to be reliable and in good faith, but no representation or warranty, express or implied, is made
as to their accuracy, completeness or correctness and are subject to change without notice. Investors must make their own
investment decisions. Past performance is not necessarily a guide to future performance. Nothing in this report should be con-
strued as investment or financial advice or as an advice to buy or sell the securities of the company referred to in this report
LMC and/or its clients may have positions in or options on the securities mentioned in this report or any related investments, may
affect transactions or may buy, sell or offer to buy or sell such securities or any related investments. Additional information on
the contents of this report is available on request.

PO Box 11567 | Manama | Kingdom of Bahrain | Seef District
Tel: (973) 17-568-568 | Fax: (973) 17-568-569

www.lmcbahrain.com


http://www.bloomberg.com/apps/quote?ticker=INDU:IND
http://www.bloomberg.com/apps/quote?ticker=UKX:IND
http://www.bloomberg.com/apps/quote?ticker=NKY:IND
http://www.bloomberg.com/apps/quote?ticker=BGCC200:IND
http://www.bloomberg.com/apps/quote?ticker=US0003M:IND
http://www.bloomberg.com/markets/
https://www.reuters.com/article/fitch-rates-bahrains-usd-sukuk-and-bonds/fitch-rates-bahrains-usd-sukuk-and-bonds-bb-idUSFit2t05kP
http://www.arabianbusiness.com/industries/banking-finance/379105-alwaleeds-kingdom-completes-15bn-deal-for-banque-saudi-fransi-stake
http://tradearabia.com/news/BANK_330501.html
https://www.bloomberg.com/news/articles/2017-09-19/saudi-arabia-raises-1-9-billion-from-three-part-sukuk-offering

