
07

business

THURSDAY, AUGUST 9, 2018

ASSETS    
   
Cash and balances with banks  1,564   1,823 
Murabaha receivables   8,002   13,004 
Due from banks  8,491   15,500 
Mudaraba receivables  2,351   5,071 
Financing receivables  2,647   5,851 
Investment in sukuks  74,010   73,461 
Investment in equities and funds  5,091   5,651 
Investment in real estate  27,188   27,547 
Equipment  139   139 
Other assets   2,903   1,366 
   
TOTAL ASSETS  132,386   149,413 
   
LIABILITIES AND OWNERS’ EQUITY   
 
Liabilities    
Due to short term sukuk investors and banks  78,275   93,461 
Staff payables  947   979 
Other liabilities  975   832 
   
Total liabilities  80,197   95,272 
   
Owners’ Equity    
Share capital  59,039   59,039 
Reserves  8,282   8,567 
Accumulated losses  (15,132)  (13,465)
  
Total owners’ equity  52,189   54,141 

TOTAL LIABILITIES AND OWNERS’ EQUITY  132,386   149,413 

Net cash (used in) from operating activities  (12,261)  2,188 

(DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS  (12,261)  2,188 

Cash and cash equivalents at 1 January   30,327   10,579 

CASH AND CASH EQUIVALENTS AT 30 JUNE  18,066   12,767 

    Investment   Total
 Share Statutory General fair value Total  Accumulated owners’
 capital reserve reserve reserve reserves losses equity
 US$ ‘000 US$ ‘000 US$ ‘000 US$ ‘000 US$ ‘000 US$ ‘000 US$ ‘000

Balance at 1 January 2018  59,039   3,881   2,226   2,460   8,567   (13,465)  54,141
 
Transition adjustment on adoption of FAS 30 as of         
1 January 2018  -     -     -     -     -     (2,007)  (2,007)

Restated balance as of 1 January 2018  59,039  3,881   2,226   2,460   8,567   (15,472)  52,134 

Net profit for the period  -     -     -     -     -     55   55 
Cumulative changes in fair value   -     -     -     (285)  (285)  285   - 
  
Balance at 30 June 2018  59,039   3,881   2,226   2,175   8,282   (15,132)  52,189 
      
Balance at 1 January 2017  59,039   3,669   2,226   2,460   8,355   (15,370)  52,024 
       
Net profit for the period  -     -     -     -     -     1,225   1,225 
       
Balance at 30 June 2017  59,039   3,669   2,226   2,460   8,355   (14,145)  53,249 

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION  
At 30 June 2018

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
For the six months ended 30 June 2018 (Reviewed)

INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENT
30 June 2018 (Reviewed)

INTERIM CONSOLIDATED STATEMENT OF INCOME  
For the six months ended 30 June 2018 (Reviewed) 

INTERIM CONSOLIDATED STATEMENT OF CHANGES IN OWNERS’ EQUITY
For the six months ended 30 June 2018 (Reviewed)

Reviewed
30 June

2018
US$ ‘000

Audited
31 December

2017
US$ ‘000

2017
US$ ‘000

2018
US$ ‘000

Reserves

4 These were extracted from the Interim Condensed Consolidated Financial Statements on which Ernst &  
 Young issued an unqualified opinion dated 2nd August 2018 which are available on LMC website. 

4	These Interim Condensed Consolidated Financial Statements have been authorized for issuance in  
 accordance with a resolution of the board of Directors dated 2nd August 2018

4	Liquidity Management Centre B.S.C. (c) is Licensed by the Central Bank of Bahrain as Wholesale Islamic Bank.

* Note: The full consolidated statement of cash flows is available in LMC’s website.

Hassan Amin Jarrar
Chairman

Ameer Abdul Ghani
Director

Ahmed Abbas
Chief Executive Officer

Liquidity Management Centre B.S.C. (c)
CR 49092  P.O. Box 11567, Manama, Kingdom of Bahrain. Tel: +973 1756 8568, Fax: +973 1756 8569

Email: info@lmcbahrain.com

201

Six months ended
30 June

Income     
Investment in sukuk  882   1,930   1,759   2,866 
Investment in equities and funds  51   10   59   29 
Due from banks  37   9   93   27 
Financing receivables  34   54   130   187 
Mudaraba receivables  17  39   33   51 
Less: Return to short term sukuk      
investors and banks  (531)  (435)  (1,014)  (803)
      
   490   1,607   1,060   2,357 
Investment banking fees  73   197   141   265 
Ijarah income  327   391   657   781 
Foreign exchange (Loss) gain  (2)  (1)  (2)  21 
Other income  23   87   258   114 
   
OPERATING INCOME  911   2,281   2,114   3,538 
      
Staff costs   609   745   1,234   1,415 
General and administrative expenses  266   293   458   503 
Depreciation  181   181   362   362 
     
OPERATING EXPENSES  1,056   1,219   2,054   2,280 

NET (LOSS) PROFIT FOR THE PERIOD      
BEFORE IMPAIRMENT PROVISION  (145)  1,062   60   1,258 
     
Net recoveries (allowances) for credit losses  -     -     280   (33)
Unrealised fair value loss on investments in funds  -     -     (285)  -   
     
NET (LOSS) PROFIT FOR THE PERIOD  (145)  1,062   55   1,225 

2018
US$ ‘000

Six months ended
30 June

2017
US$ ‘000

2018
US$ ‘000

Three months ended
30 June

2017
US$ ‘000

Solidarity, Skiplino sign  
deal for queuing solutions 
• The tie-up will help 
Solidarity customers 
queue ahead of their 
arrival at the branch 

TDT| Manama

Solidarity Bahrain, one 
of the largest insurance 
companies in Bahrain 

and a subsidiary of Solidarity 
Group Holding, has announced 
its partnership with Skiplino 
Technologies. As a first-of-its-
kind initiative by an insurance 
company in Bahrain, the tie-up 
will provide Solidarity Bahrain 
customers with the possibility 
to queue ahead of their arrival at 
the branch, keeps them updated 
on the estimated time to reach 
the branch and the status of the 
queue. 

The signing ceremony took 
place in the presence of senior 

officials from Solidarity Bahrain 
and Skiplino Technologies. 

 “We are proud to take our 
partnership with Skiplino to 
the next level. The Skiplino 
queuing system is an innova-
tive, convenient and incredibly 
efficient way for our customers 
to conveniently make an ap-
pointment prior to their visit to 
any of solidarity retail branch-

es,” said Jawad Mohamed, CEO 
Solidarity Bahrain. 

 “This is a step forward for us 
in leading the insurance indus-
try’s innovative digital trans-
formation and embracement of 
Fintech and support to Bahraini 
startups,” he added. 

“We are very excited to part-
ner with Solidarity Bahrain. 
Skiplino’s ability to eliminate 

waiting time will elevate cus-
tomer experience to new lev-
els and will provide Solidarity 
with insightful reports on how 
customers and agents interact 
inside all branches,” said Zaman 
Abdulhameed Zaman, CEO of 
Skiplino Technologies

“Solidarity’s dedication to 
digital transformation and large 
branch network made this the 
ideal partnership for us,” he 
added.

Jawad Mohamed and  Zaman Abdulhameed Zaman singing the deal

BAS to handle 5628 
Hajj pilgrims 
TDT| Manama

Bahrain Airport Servic-
es Company (BAS) has 
begun to implement its 

procedures to service the pil-
grims from Bahrain Interna-
tional Airport (BIA).

Mohammed Janahi, Senior 
Manager of Passenger Servic-
es, said that the actual prepara-
tions for the Hajj season began 
last July by checking visas for 
the international pilgrims de-
parting from the Kingdom’s 
airport. Janahi said that the 
first group of pilgrims left from 
Bahrain International Airport 
on Tuesday. 

He added: “We have allo-
cated a staff of trained and 
qualified professionals to work 
professionally with the pres-
sures of work. The company 

will deal with 5625 pilgrims 
from the Kingdom of Bahrain, 
including 430 residents, who 
are under 58 licensed local 
campaigns”.

 Janahi pointed out that BAS 
has been in contact with cam-
paigners and their organizers 
to arrange travel procedures, 
which include pre-checkup 
of bags. 

Ministry of Justice and Is-
lamic Affairs mention that 
the date of August 15 is the 
last date for the departure of 
Hajj campaigns from Bahrain 
International Airport. BAS is 
the official operator of ground 
services at BIA. A trusted name 
in the world of services as a 
company certified by the Air 
Transport Safety Audit Pro-
gram of the International Air 
Transport Association. 

Skiplino queuing 
system is an efficient 
way for customers to 

conveniently make 
an appointment 

prior to their visit to 
Solidarity branches

JAWAD MOHAMED

Flaw found inWhatsApp
AFP| Paris

Researchers at Israeli cyber-
security firm said Wednes-

day they had found a flaw in 
WhatsApp that  could allow 
hackers to modify and send 
fake messages in the popular 
social messaging app.

CheckPoint  said the vul-
nerability gives a hacker the 
possibility “to intercept and 
manipulate messages sent by 
those in a group or private con-
versation” as well as “create 
and spread misinformation”.

The report of the flaw comes 
as the Facebook-owned is com-
ing under increasing scrutiny 
as a means of spreading misin-
formation due to its popularity 
and convenience for forward-
ing messages to groups.

Last month, the app an-
nounced limits of forwarding 
messages following threats by 
the Indian government to take 
action after more than 20 peo-
ple were butchered by crazed 
mobs after being accused of 
child kidnapping and other 
crimes in viral messages cir-
culated wildly on WhatsApp.

WhatsApp said in a state-
ment: “We carefully reviewed 
this issue and it’s the equiv-
alent of altering an email to 
make it look like something a 
person never wrote.”

BMW confirms 
recall of 323,700 
cars across Europe
AFP| Frankfurt am Main

German luxury carmak-
er BMW on Wednesday 

confirmed it would recall 
323,700 cars across Europe 
due to a faulty component 
that could cause engines to 
catch fire

Just under a third -- 
96,300 -- of the affected ve-
hicles are in Germany, while 
75,000 are in Britain, a BMW 
spokesman told AFP.

Some 23,500 cars in 
France and 24,700 in Italy 
are also hit.

The Europe-wide recall 
came after the company was 
forced to take back more 
than 100,000 cars in South 
Korea over the problem.

BMW also had to apolo-
gise as more than 30 of its 
vehicles caught fire this 
year there.

The car giant blamed a 
faulty component called the 
exhaust gas recirculation 
cooler that generated exces-
sive sediment and caused 
engines to catch fire “in rare 
cases”.

China Tower trades 
flat on Hong Kong 
debut
AFP| Hong Kong

State-owned China Tower 
-- the world’s largest op-

erator of telecoms towers -- 
ended its trading debut un-
changed in Hong Kong on 
Wednesday, having chalked 
up the world’s biggest ini-
tial public offering for two 
years.   The Beijing-based 
firm’s $6.9 billion IPO was 
at the lower end of its ex-
pected range, making it the 
second to fall short of its 
main target with investor 
confidence hit by uncertain-
ty linked to the China-US 
trade row.   China Tower 
is the world’s largest IPO 
since Postal Savings Bank of 
China’s $7.6 billion offering 
in 2016, according to data 
compiled by Bloomberg.

Last  month Chinese 
smartphone maker Xiaomi 
raised less than half its $10 
billion initial target. Some 
observers say investors may 
see China Tower as a safe 
bet on the country’s mobile 
market because of its gov-
ernment backing.


