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Earnings reporting season for 2019’s first quarter is getting under way and promising to bring renewed volatility to stocks in the U.S., 

as some forecasters are expecting year-over-year earnings growth to dip into negative territory. To add to the anxiety, the Inter-

national Monetary Fund (IMF) cut its global growth forecast, and the Organisation for Economic Co-operation and Development 

(OECD) said its leading economic index fell in February to its weakest reading since this expansion began in 2009. But major equity 

markets mostly held their ground as improving economic data in the U.S. and China – and progress in their trade talks – continued 

to ease fears of outright recession. Most European equity markets finished slightly down. Investors were troubled by weaker trade 

data from Germany, and by U.S. threats of tariffs on $11 billion of imported goods because of subsidies to aircraft maker Airbus. 

U.K. data was also better than expected but may be explained by stockpiling in anticipation of Brexit. An agreement to extend 

the deadline to October 31 avoided Britain crashing out of the European Union this week in a “hard Brexit”, but may be worse 

economically in the long-run as it drags out the uncertainty. Stock markets in Asia also finished mostly in the red, while Japan 

made a small gain.

Regionally, Dubai’s Roads and Transport Authority (RTA) has launched a robot-operated vehicle registration plate maker in Dubai. 

The new machine is set to produce 33,000 plates per day, according to the Emirates News Agency (WAM). The RTA is planning to 

install other 10 similar machines at service provider centres. “Each manufacturing unit can produce 350 to 700 plates per hour. The 

machine can automatically print six different types of plates at a time, with a zero-margin error rate,” WAM reported.  The Interna-

tional Monetary Fund (IMF) expressed its concerns regarding rising amount of debt and the lack of regulations in the corporate 

sector, according to CNBC. Such vulnerabilities could have ramifications on the wide range, in the event of an economic shock, 

he IMF’s monetary and capital markets department director Tobias Adrian said in an interview with CNBC on Thursday.

Capital markets news          Week of April 07 – April 14

• Dubai Islamic Bank Looking at Acquisitions Among Expansion Plans - More... 

• Islamic Development Bank Hires Banks to Arrange Sukuk - More... 

• Saudi Aramco Set to Price Historic $12 Billion Bond Deal - More... 

• Moody's assigns first-time B1 ratings to Social Islami Bank Limited -  More... 

• Decline in fiscal deficit boosts Omani economy – IMF - More... 

Our Products

Short Term Sukuk Centre:

Short Term Sukuk is a short-term Investment program fully backed by Sharia’a Compliant Sukuk with various tenors (short to 
medium) and various obligors managed by LMC and offered to F.Is, Corps and sophisticated investors as short term investment 
1 month to 1 year terms with more attractive rates than the average returns offered by FIs on Wakalat & Murabahat.

Kindly find below the indicative rates,
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Tenor Indicative Rates

1 month

2 months

3 months

6 months

1 Year

2.60 %

2.65%

2.85%

3.00%

3.40%

Week of April 05 – April 12

Index Value Weekly Change YTD Change 
Dow Jones Industrial AVG 26412.30 -0.05 +13.13 
FTSE 100 Index  7437.06 -0.13 +10.58 
NIKKEI 225   21870.56 +0.29 +9.27 
Nymex Crude oil Future WTI 63.89 +1.28 +37.28 
Gold 1290.35 -0.11 +1.04 
EUR-USD 1.1299 +0.74 -1.45 
USD-JPY 112.0245 +0.26 +2.08 
GBP-USD 1.3074 +0.28 +2.62 
3 month Libor $ 2.60100 +1 bps -19 bps 
5 year swap $ 2.4111 +6 bps -12 bps 
US Treasury 10 year yield 2.5650 +7 bps -12 bps 
    
More Market Info... 

http://www.bloomberg.com/apps/quote?ticker=INDU:IND
http://www.bloomberg.com/apps/quote?ticker=INDU:IND
http://www.bloomberg.com/apps/quote?ticker=NKY:IND
http://www.bloomberg.com/apps/quote?ticker=US0003M:IND
http://www.bloomberg.com/markets/
https://www.thenational.ae/business/banking/potential-noor-bank-acquisition-positive-for-dubai-islamic-bank-1.847018
https://www.reuters.com/article/islamic-develop-sukuk/islamic-development-bank-hires-banks-for-dollar-sukuk-idUSD5N20400V
https://www.bloomberg.com/news/articles/2019-04-09/aramco-to-issue-12-billion-of-bonds-amid-unprecedented-demand
https://www.moodys.com/research/Moodys-assigns-first-time-B1-ratings-to-Social-Islami-Bank--PR_397434
https://english.mubasher.info/news/3459883/Decline-in-fiscal-deficit-boosts-Omani-economy-IMF

